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	August 15, 1967 

SUBJECT: Amending Section 21 of Fisheries 
Administrative Order No. 60, a 	FP 2 1 1' 
,amended 

Section 3. Section 21 of Fisheries Administratie Order 

No 60, as amended, is hereby amended to read as follows: 

1121. Form of bond. - before any permit 

or lease is issued or granted, the applicant 

shall, as guaranty of good £ aith in filing his 
application, and for satisfactory compliance 

with the Fisheries laws, and the rules and re- 

gulations thereunder promulgated, and with the 

terms and conditions of the permit or lease, 
should be required to deposit with the Commis. 

sioner, a cash bond at the rate fixed in the 

following Section: Provided. That in case the 

cash bond required exceeds P500.00, a perform. 

ance or surety bond for a minimum period of five 
(5) years, posted by a duly licensed bonding 

company of good standing, may be accepted, 

which shall be increased by not less than 25% 

in the discretion of the Commissioner or the 

Secretary. Should the bond delivered be not 

satisfactory to the Commissioner or to the Sec- 

rotary., the applicant may be required to fur- 

nish a new bond within thirty (30)  days from 
demand, 

"An area object of a transfer or sub.- 

lease, which is not fully developed, shell be 
subject to the corresponding cash or surety 

bond for the undeveloped portion or portions, 

at the rate or schedule provided therein," 

Section 2. Effectivity, - This administrative order shall 

take effect upon its approval. 
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